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7KH�6SLULW�RI�$ODVND¶V�$UFWLF 
 

$ODVND¶V� $UFWLF� LV� RQH� RI� WKH� ODVW� JUHDW�
ZLOGHUQHVV� UHJLRQV� RQ� HDUWK�� � ,W� LV� D�
UHPRWH��ZLOG��DQG�XQSRSXODWHG�ODQG�RI�YDVW�
ZLOGHUQHVV� H[SDQVHV�� � <RXU� 3UXGKRH� %D\�
$GYHQWXUH��ZLOO�EH�XQOLNH�SUHYLRXV�WUDYHO�
\RX� KDYH� HQFRXQWHUHG�� � ([SHULHQFLQJ� WKH�
H[SDQVLYH� ODQGVFDSHV� DQG� IDVFLQDWLQJ�
FXOWXUHV�XQLTXH�WR�$ODVND¶V�$UFWLF�UHTXLUHV�
EUDYLQJ� WUDYHO� DORQJ� WKH� UXJJHG� 'DOWRQ�
+LJKZD\� WKURXJK� UHPRWH� FRXQWU\� ZKHUH�
WKH� DPHQLWLHV� FRPPRQ� LQ� WRGD\¶V� PRGHUQ�
ZRUOG�DUH�UDUH�RU�QRQ-H[LVWHQW�� �7UDYHO� LQ�
$ODVND¶V� $UFWLF� LV� DOZD\V� DQ� DGYHQWXUH���
1RUWKHUQ� $ODVND� 7RXU� &RPSDQ\� SULGHV�
LWVHOI�LQ�LWV�UHSXWDWLRQ�IRU�SURYLGLQJ�D�KLJK�
TXDOLW\�WUDYHO�H[SHULHQFH�ZKLFK�³VPRRWKHV�
RXW´� WKH� ³URXJK� HGJHV´� RI� WUDYHO� LQ�
$ODVND¶V�$UFWLF�� �<HW� LW� LV� WKH�VSLULW�RI�\RX�
WKH�DGYHQWXUHU�ZKLFK�LV�XQTXHVWLRQDEO\�WKH�
NH\� WR� PDNLQJ� WKH� PRVW� RI� WKLV� WUDYHO�
H[SHULHQFH�� � 7UDYHO� LQ� $ODVND¶V� $UFWLF� LV�
QRW� IRU� HYHU\RQH�� � ,I� \RX� DUH� \RXQJ� DW�
KHDUW��DGYHQWXURXV��KDYH�D�GHVLUH�WR�OHDUQ��
WR�H[SORUH�QHZ�WHUULWRULHV��DQG�WR�VHHN�RXW�
QHZ�H[SHULHQFHV��WKHQ�WKH�UXVWLF�DVSHFWV�RI�
WUDYHOLQJ�LQ�$ODVND¶V�$UFWLF�ZLOO�EH�RI�OLWWOH�
FRQVHTXHQFH� WR� \RX�� � <RX� DUH� FHUWDLQ� WR�
FRPH� DZD\� IURP� WKH� H[SHULHQFH� ZLWK� D�
GHHSHU� XQGHUVWDQGLQJ� RI� WKH� FXOWXUH���
JUHDWHU�DSSUHFLDWLRQ�RI�WKH�QDWXUDO�KLVWRU\��
DQG� ZRQGHUIXO� PHPRULHV� RI� WLPH� VSHQW� LQ�
$ODVND¶V�$UFWLF��������������WKDW�LV�WKH�VSLULW�RI�
$ODVND¶V�$UFWLF�� 
 

1RUWKHUQ� $ODVND� 7RXU� &RPSDQ\� LV� DQ� $ODVNDQ-RZQHG�
WRXU�RSHUDWRU�EDVHG�LQ�)DLUEDQNV��$ODVND� 
 

7KH� FRPSDQ\� ZDV� IRXQGHG� LQ� ����� WR� SURYLGH�
XQSDUDOOHOHG� WUDYHO� DQG� WRXULQJ� H[SHULHQFHV� LQ�$ODVND
V�
$UFWLF� IRU� JXHVWV� ZKLOH� PDLQWDLQLQJ� WKH� KLJKHVW�
VWDQGDUGV� RI� VDIHW\� DQG� FRPPLWPHQW� WR� WUDGLWLRQDO�
FXOWXUH�DQG�WKH�HQYLURQPHQW� 
 

2XU� FRRSHUDWLYH�� JUDVVURRWV� WRXU� SURJUDPV� VWUHQJWKHQ�
WKH�ORFDO�HFRQRPLHV�LQ�WKH�FRPPXQLWLHV�DQG�UHJLRQV�ZH�
YLVLW� DQG� KHOS� SUHVHUYH� WKH� ZLVGRP� RI� NQRZOHGJHDEOH�
ORFDOV� E\� UHFRUGLQJ� DQG� LQFRUSRUDWLQJ� WKHLU� NQRZOHGJH�
LQWR�WRXU�SURJUDPV�� 
 

$V� RXU� WUDYHOLQJ� JXHVWV� OHDUQ� RI� DQG� H[SHULHQFH�
ILUVWKDQG� WKH� GHOLFDWH�� ZRQGURXV� HQYLURQPHQW� RI�
$ODVND¶V� $UFWLF�� WKH\� DUH� DEOH� WR� DSSUHFLDWH� DQG� KHOS�
SURWHFW� LW�� :KHQ� FDUULHG� IRUWK� FRQVFLHQWLRXVO\�� WUDYHO�
DQG�WRXULQJ�FDQ�VHUYH�WR�SURWHFW�WKH�QDWXUDO�HQYLURQPHQW�
DQG�SUHVHUYH�WUDGLWLRQDO�FXOWXUH�ZKHUH�LW�PD\�RWKHUZLVH�
EH�GHVWUR\HG� 
 

,Q�VKDULQJ�RXU�FXOWXUH�DQG�HQYLURQPHQW�ZLWK�YLVLWRUV��ZH�
DV�KRVWV�� DORQJ�ZLWK�RXU�JXHVWV� DUH�GHHSO\�HQULFKHG�E\�
WKH� H[SHULHQFH�������ZKLFK� LV� UHDOO\� ZKDW� WUDYHO� DQG�
WRXULQJ�LV�DOO�DERXW� 
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,W� LV� LPSRUWDQW� WKDW� WUDYHOHUV�ZLWK�1RUWKHUQ�$ODVND�7RXU�
&RPSDQ\� XQGHUVWDQG� WKDW� $ODVND
V� $UFWLF� LV� D� WUXO\�
UHPRWH� ZLOGHUQHVV� UHJLRQ�� 7UDYHOLQJ� WKURXJK� YDVW�
ZLOGHUQHVV� VWUHWFKHV� UHTXLUHV� DGHTXDWH� WLPH� DQG�
SUHSDUDWLRQ�� :HDWKHU� RU� PHFKDQLFDO� IDFWRUV�� DOEHLW�
LQIUHTXHQW�� FDQ� UHVXOW� LQ� PXOWL-KRXU� GHOD\V�� 0HGLFDO�
IDFLOLWLHV� DUH� OLPLWHG�� /LPLWHG� FRPPXQLFDWLRQ� DQG�
WUDQVSRUWDWLRQ� LQIUDVWUXFWXUH� LQKHUHQWO\� FDXVH� HYDFXDWLRQ�
IRU� LOOQHVV� RU� RWKHU� HPHUJHQF\� VLWXDWLRQV� WR� WDNH�� DW� WKH�
YHU\� EHVW�� VHYHUDO� KRXUV� WR� FRQGXFW�� � )RU� WKLV� UHDVRQ��
WUDYHOHUV�WR�WKLV�UHJLRQ�VKRXOG�EH�RI�UHDVRQDEOH�KHDOWK�DQG�
SK\VLFDO�FRQGLWLRQ��� 
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'UHVV� IRU� FRPIRUW�� QRW� WR� LPSUHVV�� � :HDU� FRPIRUWDEOH�
ZDONLQJ-W\SH�VKRHV� WKDW�FDQ�JHW�D�ELW� VRLOHG� LQ� WKH�HYHQW�RI�
UDLQ�� GUHVV� LQ� OD\HUV�� DQG� EULQJ� D� ZDUP� PHGLXP-ZHLJKW�
MDFNHW���'XULQJ�VSULQJ��PLG-0D\�WR�PLG--XQH��DQG�IDOO��PLG-
$XJXVW�WR�HDUO\�6HSWHPEHU��EULQJ�D�ZDUP�FDS�DQG�JORYHV�RU�
PLWWHQV� 
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3OHDVH� SURYLGH� WKH� UHVHUYDWLRQLVW� ZLWK� WKH� DSSUR[LPDWH�
ZHLJKW� RI� HDFK� PHPEHU� RI� WKH� WRXU� SDUW\�� � 7KH� ZHLJKW� LV�
UHTXLUHG� IRU� WKH� SURSHU� EDODQFH� RI� DLUFUDIW� XVHG� IRU� WKH�
3UXGKRH-)DLUEDQNV�DLU�SRUWLRQ�RI�WKH�WRXU� 
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1RUWKHUQ� $ODVND� 7RXU� &RPSDQ\� JXLGHV� DUH� KLJKO\-WUDLQHG�
$ODVNDQV�ZKR� DUH� DEOH� WR� VKDUH� WKHLU� XQLTXH�XQGHUVWDQGLQJ�
RI�$ODVND�ZLWK�\RX�EDVHG�RQ�WKHLU�SHUVRQDO�H[SHULHQFHV���:H�
DUH�FRQILGHQW�WKDW�\RX�ZLOO�ILQG�WKH�OHYHO�RI�VHUYLFH�SURYLGHG�
E\� \RXU� JXLGH� WR� EH� DV� KLJK� RU� KLJKHU� WKDQ� \RX� KDYH� HYHU�
EHIRUH�H[SHULHQFHG� 
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7KH� WRXU� SULFH� LQFOXGHV� JXLGHG� JURXQG� WRXU�� DLU�
WUDQVSRUWDWLRQ�� DQG� RYHUQLJKW� DFFRPPRGDWLRQV�� � 0HDOV� DUH�
127�LQFOXGHG�LQ�WKH�WRXU�SULFH���0HDOV�FDQ�EH�SXUFKDVHG�DW�
UHVWDXUDQWV� DORQJ� WKH� WRXU� URXWH�� � 7RXU� SULFH� LV� EDVHG� RQ�
GRXEOH�RFFXSDQF\�DW�KRWHO�DFFRPPRGDWLRQV�� �$Q�DGGLWLRQDO�
VLQJOH� VXSSOHPHQWDO� IHH� DSSOLHV� IRU� VLQJOH� RFFXSDQF\�
DUUDQJHPHQWV� 
 

&ROGIRRW� 2SWLRQDO� 7RXUV—$YDLODEOH� IRU� 3XUFKDVH��
.R\XNXN� 5LYHU� )ORDW—D� �� KRXU� OHLVXUHO\� IORDW� GRZQ� WKH�
0LGGOH� )RUN� .R\XNXN� 5LYHU� RU�*DWHV� RI� WKH� $UFWLF� $LU�
$GYHQWXUH� -� (YHQLQJ� IOLJKW� RYHU� WKH� *DWHV� RI� WKH� $UFWLF�
1DWLRQDO� 3DUN� �GXH� WR� GD\OLJKW�� IOLJKW� LV� RQO\� DYDLODEOH�
0D\—$XJXVW� 

0($/6 

0HDOV�)RRG� DUH� QRW� LQFOXGHG� ZLWK� WKH� WRXU�� � 'XH� WR�
WUDQVSRUWDWLRQ�FRVWV�DVVRFLDWHG�ZLWK�EULQJLQJ�JRRGV�LQWR�WKLV�
UHPRWH�UHJLRQ��H[SHFW� WR�SD\�PRUH�IRU�PHDOV�DORQJ� WKH� WRXU�
URXWH� WKDQ� LQ� )DLUEDQNV� RU� $QFKRUDJH�� �0HDOV� LQ� &ROGIRRW�
DQG�3UXGKRH�%D\�DUH�RIWHQ�EXIIHW-VW\OH�DQG�UDQJH�IURP�����-�
����IRU�PRVW�LWHPV��� 
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,Q� WKH� VSLULW� RI� WKH� UHPRWH� ZLOGHUQHVV�� WKH� RYHUQLJKW�
DFFRPPRGDWLRQV�FRQVLVW�RI�YHU\�EDVLF��FOHDQ�URRPV�WKDW�DUH�
H[WUHPHO\� UXVWLF� E\�XUEDQ� VWDQGDUGV�� �7KHUH� DUH�QRW� SULYDWH�
EDWKURRPV�LQ�WKH�URRPV���7KHUH�DUH�SULYDWH�WRLOHW�DQG�VKRZHU�
VWDOOV�LQ�VHSDUDWH�PHQ
V�DQG�ZRPHQ
V�IDFLOLWLHV�WKDW�DUH�VKDUHG�
DPRQJ�JXHVWV���3D\�WHOHSKRQHV�DUH�DYDLODEOH��� 

$�YDOLG�SLFWXUH�LGHQWLILFDWLRQ��SUHIHUDEO\�D�GULYHU
V�OLFHQVH�RU�
SDVVSRUW��LV�UHTXLUHG�WR�DFFHVV�WKH�$UFWLF�2FHDQ���$W�WKH�WLPH�
RI�ERRNLQJ��JXHVWV�PXVW�SURYLGH�WKHLU�LGHQWLILFDWLRQ�QXPEHU�
DQG� LVVXLQJ� VWDWH� RU� SURYLQFH� RU� FRXQWU\� DORQJ� ZLWK� WKHLU�
ELUWKGDWH��7KLV�PXVW�EH�WDNHQ�RQ�WRXU�DQG�SUHVHQWHG�WR�ERDUG�
WKH�$UFWLF�2FHDQ�6KXWWOH� 
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7KH� LQVLGH� RI� WKH� YHKLFOH� LV� PDLQWDLQHG� DV� D� VPRNH-IUHH�
HQYLURQPHQW�� �7KHUH�DUH�RSSRUWXQLWLHV� WR�VPRNH�RXWVLGH� WKH�
YHKLFOH�DORQJ�WKH�WRXU�URXWH� 

7KH� WRXU� YDQ� LV� QRW� HTXLSSHG�ZLWK� UHVWURRP� IDFLOLWLHV�� WKXV�
IUHTXHQW� UHVW� VWRSV� DUH� PDGH� DORQJ� WKH� WRXU� URXWH�� � 7KH�
ORQJHVW� WLPH� SHULRG� EHWZHHQ� VWRSV� LV� DSSUR[LPDWHO\� �� ����
KRXUV���2XWKRXVH�IDFLOLWLHV�DUH�WKH�QRUP�DW�UHVW�VWRSV� 
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6HDWLQJ� FRQILJXUDWLRQ� LQ� WKH� WRXU� YDQV� LV� WKUHH� JXHVWV� SHU�
EHQFK�VHDW��DQG�RQH�JXHVW�XS�IURQW���*XHVW�VHDWLQJ�LV�URWDWHG�
WKURXJKRXW� WKH� WRXU�� � 7KXV�� HDFK� JXHVW� LV� SURYLGHG� ZLWK� D�
YDULHW\�RI�GLIIHUHQW�YLHZLQJ�SHUVSHFWLYHV�DQG�WKH�RSSRUWXQLW\�
WR�LQWHUDFW�ZLWK�RWKHUV�RQ�WKH�WRXU� 
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0XOWLSOH�DLU�FDUULHUV�DUH�XVHG�IRU�WKH�IOLJKW�SRUWLRQ�RI�\RXU�
$UFWLF�2FHDQ�$GYHQWXUH��WKH�IOLJKW�EHWZHHQ�)DLUEDQNV�DQG�
'HDGKRUVH���,W�LV�LPSRUWDQW�IRU�JXHVWV�WR�NQRZ�WKH�WLPH�RI�
WKH�IOLJKW�DQG�W\SH�RI�DLUFUDIW�XVHG�IRU�WKLV�WUDQVSRUWDWLRQ�
SRUWLRQ�RI�WKH�DGYHQWXUH�FDQ�DQG�GRHV�FKDQJH� 

9(5<� ,03257$17�1R�RQH�VKRXOG�KDYH�DQ�H[SHFWDWLRQ�
IRU�RQH�W\SH�RI�DLUFUDIW�RYHU�DQRWKHU�IRU�WKLV�IOLJKW��1R�RQH�LV�
PLVVLQJ� D� SDUW� RI� RU� JDLQLQJ� PRUH� RI� D� WRXU� EDVHG� RQ� WKH�
DLUFUDIW�WKH\�DUH�RQ�� 

1RUWKHUQ� $ODVND� 7RXU� &RPSDQ\� VWULYHV� WR� SURYLGH� D�
SHUVRQDOL]HG� WUDYHO� H[SHULHQFH�� � 7RXULQJ� LV� GRQH� LQ� VPDOO�
JURXSV� XWLOL]LQJ� ��-SDVVHQJHU� YDQV�� �*HDU� LV� VWRUHG� LQ� WKH�
UHDU�RI�WKH�YDQV����,Q�WKH�HYHQW�WKDW�PRUH�WKDQ�WHQ�JXHVWV�DUH�
ERRNHG�IRU�D�VLQJOH�GHSDUWXUH�GDWH��D�VHFRQG�GHSDUWXUH�ZLOO�
EH�DGGHG�XWLOL]LQJ�DQ�DGGLWLRQDO���-SDVVHQJHU�WRXU�YDQ� 

127(�� � ,W� LV� YHU\� LPSRUWDQW� WR� OLPLW� \RXUVHOI� WR� RQH� KDQG-
FDUU\�VL]H�EDJ�SHU�SHUVRQ�IRU�\RXU�RYHUQLJKW�EDJ���,I�QHHGHG��
1RUWKHUQ� $ODVND� 7RXU� &RPSDQ\� FDQ� VWRUH� H[FHVV� EDJJDJH�
DQG� GHOLYHU� LW� WR� \RX� XSRQ� \RXU� UHWXUQ� IURP� WKH� WRXU���
:(,*+7�/,0,7��*XHVWV�DUH�OLPLWHG�WR���—���SRXQGV�SHU�
SHUVRQ���*XHVWV�ZLWK�OXJJDJH�RYHU����PD\�EH�DVNHG�WR�OHDYH�
LWHPV�LQ�VWRUDJH� 
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*XHVW�VDIHW\�LV�RXU�IRUHPRVW�SULRULW\���*XLGHV�DUH�OLFHQVHG�WR�
RSHUDWH�FRPPHUFLDO�YHKLFOHV��7RXU�YHKLFOHV�DUH�&%�UDGLR�DQG�
VDWHOOLWH�SKRQH�HTXLSSHG�IRU�JURXQG�FRPPXQLFDWLRQ� 

$/7(5$7,21 

3/($6(� 127(�� � *XHVW� VDIHW\� DOZD\V� WDNHV� SUHFHGHQFH�
RYHU� FRQYHQLHQFH�� � 2Q� UDUH� RFFDVLRQV�� ZHDWKHU� RU� RWKHU�
XQFRQWUROODEOH� FLUFXPVWDQFHV� PD\� UHTXLUH� DOWHUDWLRQ�
FDQFHOODWLRQ� RI� D� SRUWLRQ� RU� DOO� RI� WKH� VFKHGXOHG� WRXU�
LWLQHUDU\�� � ,I� WKH� WRXU� UHTXLUHV�DGGLWLRQDO�RYHUQLJKW� VWD\�GXH�
WR� ZHDWKHU� RU� XQFRQWUROODEOH� FLUFXPVWDQFHV� WKH� FRVW� RI�
DFFRPPRGDWLRQV�DQG�PHDOV�LV�WKH�JXHVW
V�UHVSRQVLELOLW\� 
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*UDWXLWLHV�3ROLF\�� �$V�ZLWK�RWKHU�VHUYLFH� LQGXVWULHV�� WLSV�DUH�
QRW� UHTXLUHG� EXW� DUH� XVHG� WR� UHZDUG� JXLGHV� IRU� D� MRE� ZHOO�
GRQH���6WDQGDUG�WLS�DPRXQWV�IRU�WKLV�JURXQG�WRXU�UDQJH�IURP�
������� WR� �������� SHU� JXHVW� IRU� H[FHOOHQW� VHUYLFH�� $� JRRG�
UDQJH�IRU�SLORW�WLSV�LV������—�������SHU�JXHVW� 

3OHDVH� SURYLGH� WKH� UHVHUYDWLRQLVW� ZLWK� WKH� LQGLYLGXDO� ERG\�
ZHLJKW� RI� HDFK� PHPEHU� RI� WKH� WRXU� SDUW\�� � 7KLV� DFFXUDWH�
ZHLJKW�LV�UHTXLUHG�IRU�WKH�SURSHU�EDODQFH�RI�DLUFUDIW�XVHG�IRU�
WKH�DLU�SRUWLRQ�RI�WKH�WRXU� 


